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A519USBUTIBUNANISALTEUIIUYDY

nosudnAuna 13an WSawwash wanisiaeslin

N NANSALEUU (Rugn o 28 ey 2566)
neidow/ NAV % ANUYIAUIAT % ol
NBINY uasuudas | Aewiag T T T T T D (T e
Yearto | fiounas | founds | douwas | douwds | douwmds | douwds o
wlewiens | (um) u - a o a o neidou
Date 39U | 6 LABU 14 34 51 109

ANy nagvu
KT-PROPERTY RMF | 29 w.e.2555 | 13.6989 | 021% | -5.85% | 1.47% | -22.74% | 1.88% | 1.04% | 182% | 3.07%
Benchmark - - 1.47% | -249% | -4.41% | -1559% | 6.63% | 2.40% | 3.46% | 4.63%
PRI ; ] 1671% | 17.25% | 1801% | 21.46% | 18.44% | 19.23% | 1576% | 15.49%
HAN1IALENI
AURUNIUYDY
s - - 18.13% | 17.69% | 19.94% | 20.50% | 18.48% | 20.30% | 16.39% | 16.17%
fain

Benchmark = AuauaN FTSE EPRA/ NAREIT Developed Total Return Index (Net) in USD MwUasndunnifuanaluuin s Sudinmanauumy
JudviidadelunisiuSeuiisunanisaniuvem

AUy % fel

N1THEAINANITANTUIIUVBINDINUITINAILITNIAUTUH

WiBuigunuAITin uazAIANMLEEIYRINBMUTIU (SD)

% sl

c

2556 2557 2558 2559 2560 2561 2562 2563 2564 2565

KT-PROPERTY RMF -0.61% | 11.47% | 2.95% | 0.56% | 9.57% | -536% | 25.33% | -2.30% | 25.04% |-27.66%

Benchmark 10.84% | 17.47% | 8.28% | 2.49% | 0.62% | -6.56% | 12.94% | -9.09% | 39.86% |-22.35%

AUAURNIUYDS
. - 1257% | 8.09% | 13.18% | 13.92% | 7.96% | 10.49% | 852% | 31.28% | 12.65% | 21.87%
NANNSANLEUY

v
o o

AMRUNIUTDIAITIA | 12.13% | 8.12% | 12.82% | 13.73% | 7.46% | 11.21% | 9.69% | 34.97% | 12.09% | 20.20%

Benchmark = fuaian FTSE EPRA/ NAREIT Developed Total Return Index (Net) in USD fiwUasnduaniuanaiuuim a Jufuamn
nanauwnu WuswisnsdalunsiSeuiisunanisaiuay

AUy % sel

L o a Cd g o o lg o o a
- nasmianan1saniunuveinasmusnatuilldadavidununinsgiunsianani saiivauYenawus
VBIHNIANUTENIANTAMY
o a = MYy @ o A o °o a
- wamsantivauluefinvasnamusslildidud@udufmanisantivaulueuan

- MIamuiianudss gamuadsinudayanaudadulaamuy
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wuuuansA lddneiiGeniiuannasusiu

¥

29959UUTNTIAIUATUN 1 WeAN1BU 2565 D9l 30 WwgU 2566

v

NDINUTUALALNY 1386 NITDWWBTH LINBNITIAYITN

{9

AlddnefiGaniiuainnamusau UIUREY Jouazvas
(fund's direct expenses) Mg : Wuum yaAmIngdugns
ANSITULENNITINATS 1,629.84 0.64
Asssulleudguanauseleni 40.75 0.02
AsTIItsuunenzLdyu 271.64 0.10
AdoUTE 28.77 0.01
Aldanedy % 25.05 0.01
sauAnldgenavuat** 1,996.05 0.78

*Judnsnviundyaaiiuudy
=ansssuflounarAldiefudazenisiyariosninfosay 0.01 vesammingauans
o L3

=g i5mmuent@evisnanninduararsssuionsige MAaTuannsTevIenannIne

s siruingdulatiyaadmiuRulanuanne 40 (4) (n) wisUssuiasugins

Usenunenihilasuaunentigegaguduauusn
= a ¢ N A& X o

NBMNUUALALNY L8R WIBWWTH LWONISLAITN

$2UI9UN 1 weARneu 2565 H9IuUR 30 WwgU 2566
newudaawng Bad wiowmesh onsidesdn lufinstevendnnindfidunsasuiu
faniy JlddAunenidevenanning
dayadnsdiunyuIsun1samu (Portfolio Turnover Ratio : PTR)

a a ¢ & N A A o

NBNUUALALNY LIaA WIBWWDTA LINONTISLAITN

JUN 1 woARnTeU 2565 H9TUN 30 LW 2566

PTR = N/A
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F1UFNULNMTAMUNTTBNRULAZN SR TERNTY

nawuUaAuna 3an WSawwmash wan1siaeslin

yaAn a Suil 28 Wy 2566

iﬁﬂa%tgﬂﬂﬂﬁiaﬁnu

wannsngvsensndduludsend

RUNINSUIANS

PUAUAMUUILTBED : AA

NANNSNENIaNSNIRUAIUTEINA

Mhgasu nawu Global Property Equities Fund

Haﬁﬂﬁﬁuiﬂﬂﬂﬂaﬁﬂ

6,914,986.37

6,914,986.37
251,241,795.39
251,241,795.39

"zgap%amadqawﬁ’l(ﬁ'ﬂi/sufmnumné’zyzy']) -2,092,045.90
Soyuriidredsiudasuanasy etlasiuanudes (Hedging)
Fryeyraney/ dysymlesiise 1 5 gdaan
- swimsnganm e Gy Suduenaindetie : AA+ -1,301,654.18
- swimsngslng $1dn @vnvw) Sudumnuindede | AA+ -414,610.04
- suIAINgeATersEn 1R (U Susumnudetie | AAA 27,168.00
- swmssinesure $1ia @) Susuanuundede : AA- 124,298.91
- suAsinewnaed Sy sufuanuuLdene | AA+ -527,248.59
Sue 13,412.14
Usglnnsensineiudun 735,147.13
Ussuamsenisdneinevientiausun -748,559.27
yaAmSwgdugns 256,051,323.72
eauagUTwauiuamuluana il Qudin Wansasiaiinmu
nawuillaiaun 3ad wiewiwash en1siieedin
yaAn a1 Suil 28 Wy 2566
NHUYDIATIENT AAININTININAINA
(n) asansnasgive/mansniasgenaseina 0.00
() mi’lmsﬁﬁmmsﬁﬁﬂgwmaLawwzﬁ'ﬂ&gﬁu SUIAITNIYY 6,914,986.37
v3eusniuududoen/diuseyertae/adnudymuss iy
(P mﬁm‘iﬁaﬁgaaﬂﬁﬁﬁﬁwmﬁ% rating TusgAU investment grade 0.00
Hugpen/iuses/enta/adnmiymuseiu
(1) anansiefeeniiiiuismillaiunsdasusuammnindeelussduiidinia 0.00
investment grade %3alyidl rating Li‘]uﬁaaﬂ/ﬁﬁmaa/aﬁ'a/aﬁﬂwé’ﬂ/éwﬁzﬁ’u
indaugegn (upper limit) fdsmannis amadnazasulunga (9) 15.00%

S KTAM

%NAV
2.70

2.70
98.12
98.12

-0.82

-0.51
-0.16
0.01
0.05
-0.21
-0.01
0.29
-0.29
100.00

%NAV

0.00

2.70

0.00

0.00

NAV
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F8AZIBEARINTIATUATIURUAINLYRARVRINTIESNNATY port
nosudnAuna 13an WSawwash wanisiaeslin

yaAn a Suil 28 ey 2566

Uszian Koan JUAUA yaA1Aw
vydledia 31PNAN
Mﬂwamunamu Global HENDERSON FUND MANAGEMENT (LUXEMBOURG) S.A. 251,241,795.39

Property Equities Fund

RUENNFUIANT SUIASIMENIRYY 311A (LAL) AA+ 6,914,986.37
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dayan1sayu Han13ANTUMY LaTANRUNIUYDINANITATTEUIY

VBINDWUTIMEN IUANUTEINA

%’a%amiamu%mnamu Global Property Equities Fund

Top 10 heldings (%) Top 10 countries
Prologis 96 Lnited Staes

of positions

Total number

NUBA : TOYAINNBINUTIUVAN 84 TUT 30 LWwIeU 2566

o A a ayy A A o o= o a
-uaneafivauluesnn JlEidudeEiuduiwanisaivauluaunan
Naﬂ’ﬁﬁ%ﬁmﬂu%mnamu Global Property Equities Fund

u&nwunudnuum-ﬁuﬂimﬁnmnu
Time Period: 1/4/2005 to 4/30/2023
Source Data; Total Return

225.0%
200.0%
175.0%
150.0%
125.0%
100.0%
75.0%
50.0%
25.0%
0.0%
~25.0%

=50.0%
2005 2007 2009 2011 2013 2015 2017 2019 2021 2023

—Jlanus Henderson Hrzn GlbIPtyEqsa2UsD 140.9%

wanouumudounass il
Source Data: Total Return

YTD 2022 2021 2020 2019 2018
Janus Henderson Hrzn GIbIPtyEqsA2USD 2.99 -26.95 24.64 -0.93 30.11 -4.37

wanauuudaunas (*uanauvuvudounds 3 T ua: 5 U iluwasnasuuvunuu Annualized)
Source Data: Total Return

¥YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*
Janus Henderson Hrzn GIbIPtyEqsA2USD 2.99 -4.78 6.88 -19.11 3.96 2.86

Source: Morningstar Direct

U8R : Uayaann Momningstar Direct o Uil 30 Ww1gU 2566
o a a al v ‘al A R 3 a
-wansantinnuluenn HlAdudEusuiwmansaufivnulusuan

ANNBULNUNLIASUIINUSENIANAN9USEINA (Rebate fee) 0.80% a4 NAV

Page 6|91897U50U2U2L781 6 LhoU



neuALALNY Iad NSowwash [ienSIAeeTn [ A -
KT-PROPERTY RMF q e KTAM
KTAM World Property RMF

d01UUN15INBUAUANULTDAS Tris Rating

yEasmhdlidydnvalinsnuinanmanisdndusunsinasdnsuazniaiszesnansuas srozemiiiongious 1 9

FulU $1u7u 8 Sudfy Tasi3uain AAA Fadudusuiasingsan sufis D Fadusususantausardydnuaiiinnumne sl

AAA Sufuinsinasdnsudesmasmidiaudssiiian foonasansuiiieuannsolunmstssaendouasfuduiuly
inausigean uazldFunansgnutisannanmsiudsuudamnagsie wesvgie wavdandendue

AA  osdnsvionsiansnidarundewiunn feennsasuidarwansalumstissaondouasAudusilunasigan
uipnaldsunansEnuaInAsIUABULUAmNAEIRY LATERY uardswndendu innnidusuiasiniioglusyiu AAA

A esnsFermasviidaudsdussdud feennsasiiinnuaunsolunmsiissaendouasAuiuiuluinmsige
uienalddunanszunMsUAsuLamegsie iwswsie uardanadondug snnnidusuinsiniieglusysugani

BBB sfnwiensansniiiaudsduszduiiunan geenmsarsmiifarmannsolunsdisznenidouasfuiuily
nasiiLfisane widanuseulmirenisiuasuulamiagsne sugia wazdwindoudug u1nnin wazenad
aruanansolunmstseniisounoasdeifisuivsusuiashnioglussiuganiy

BB  adnsvidensiansvidenudsdusedugs doonasansuiiimnuanmsolumsdissaenidowasAudusilunosiii
n1sEduIunans uazarldFunansenuaInnnUasuuUasiisuuss (Adverse changes) 1145319 LASWEAY LAY
Aundeudundeenadmalinnuansolunsdseuieglunasiflsifome

B awnsviesmasviifanudeduszdugann feenasmmidarwansalumsdiszaendouazAutusilunost
fuazenmazmamNansavsenuaslalunstss i ldnnunsUasuamesaniunisalinagsia asugia
warAsndondug

£

C  awnasennamidanudedunsiadadiseniigaian geanasiansuiiludianvaiunsalunisiisseendeuay

Y Y

Y °

AURUAUA LA TUABE1aTALIY Iﬂﬁéf@d@’]ﬁﬂLdﬂiaulﬂﬁLg@é’WU’J&JVI’]dﬁqiﬁ‘\] \swgia wardswndendu egnamnieay
fanuanunsalunsdrsenild

D ewdnsviesmamsnilegluannsinindrseni TnefeennaasuiliannsadszaondouasAuiusuldinutmun
SufulasAnain AA s C o1adliedesmuneuan (+) vieau () AevheuiisduunANLANA1IYBIRAA MBS U
wshnnelussaudeiu
dmsumsindusuasinnsamilsrerdu viasmhsandunsieneilenaisiansiatadiszad Oefault
Probability) L“ﬁuﬁﬂﬁﬁuﬂﬂﬁlﬁlﬁﬁ’lﬁdaﬁxﬁ’UEUENﬂ’]iGUWL‘UEJP]’J’]?JL?IEJW]817‘1"113Lﬁﬂ%ﬂ’mﬂﬂﬂiﬁ(ﬂﬁ@sﬁﬁzﬂﬁl (Recovery
After Default) usiagndla Tnensransnisvezduiionginit 1 9 dadnuaiuasdowsuduinsianmansuiszeydu
Fruunidu 5 sedy foil

Tt feenanansnifianugiamsiumanaiauasnsiuiiufaundslussduiunn Sanmadesiiiunn uazdnamuaz
#3umnuduasesnnnisintdatissniiinnidusiuinshslusedudu feennmasitldsususunsiluszdudnan
efliedoamne “+” foarldfunnudunsosiumsiintatiseuiiigebedu

T2 feonnmansviidanugiimnstiumnainuaznisituiiuiaundslusedud waedamanmnsolumsdisenilszosdu
Tuszsuiiumela

T3 foonemansvidenuannsolunstsenisvevdulussduiivensuld

T4 foonemasvidanuansalumstissniisvesduiideutnesoune

D Wuswiuiegluannziintdndrszni Wnefeonnsarsniliaunsatrsyaenilewazfutusiuldauinug
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v o a

susunsinnnUssianiidalaevsasniudududuasinnsasullluanatuum Jeazviournuanunsalunisdise

wilvesfoanasasuiilaglinuanudssninnisulasduanaduumduanaiunsmsszne

¥ o
SAaa

uenaniviamasssldiaiaamng “(sn” devhedydnuaidusunsinamamiflessyinnasmiiniedomne
fanaridunmansfiflassadiedudon (Structured Finance Product) snsinmsivasamenssunsifundnninduaznain
wdnning (n.a.0.) de Tnefinnumnevesdndnualdusunsindnaniiouwdumuienudied
visasvRedarivun “wunliususiuinsin? (Rating Outlook) ileaxtioumnuduldlfvesnisasuwlassusuasin
suaa;ﬁ”aaﬂmwmwﬁuszaxmunmw%‘aswzma Tnensasnisaziiasanddemaianianisudsuulacwesnine
gRAmINIIILATaNTILIRdBIMssIRluBIARYBIaaNRTIETVETIe 1IN SRR IA BN IAluN T dauuualiy
Susuinshinvesnmarsvilasdnlvgassihfuuuliusuduiasinvesesdnsdoonamansiug vieesdnsdeiumasynity
Tum?ﬁwswﬁmamﬁmiﬁuq Wit wnliususuinsinudeanidu 4 sy Taun
Positive et SudiuiashneaUSuTy
Stable 8 Sufuinsine1alsiivdsuutas
Negative #1898 SUAULATARDIUTUARAS
Developing muneds susiuiasineausutu Usuanas violiasuutas

=2

75aL5RA9919UTENA “LASARNER” (CreditAlert) FuduTURDUNTIYBINISNUNIUDUAULASANTNSALSNAIUTT N AN

v
a a

somssarluudlunsdiilofammmsniddydmiasisinsuwdiiiuiiondmansevusogsiaviensiiuveadns
finsasniedndusy witeyadinandilidaau uioenazdagunaldld Wy n1savsanfants msasmulul n1s
Wasuwadlasadadunu vieunusueing “a0 Tneaedilifinnudeuiamesusuinsinfuusosdla sl ieieuls
thamusedaseflunsfiazamulusnamivesesnstduy senuashinfifiavszneudis wema (Rationale) fiudavsly
n1seenUsznimiiounioussy “AsAANEA” (CreditAlert Designation) Linseuiududuinsindaguu lneannissey
“LurliududulAsin” (Rating Outlook)

wsaande WJunisveniienanisideuslasusunsanlussezsulng 393 JUKUU A8 (1) Positive (U3n) (2) Negative

(au) waz (3) Developing (g4lsigmianu)

anumsdnsusuanuindedie Fitch Rating

Mesurensdnduduanaindeioszezenn dwsulsumdlne

AAA (tha) uansisszduauidefiodugsanuesdusuamnindeienglulsamalnedsimunlag Fitch Tnsdudy
aruindedetazueulitususiummnindeiefiianudss “dositan” Wowdsuifeutugosnamasuie
pnassuluszmalng waslnsundudrazdmusliudamasmenisiuiioenviemdszilassyua

AA (tha)  wansisszduanuindefiedugunniuisuidisusugeenasasionnarsdululszimalassedua
undefiovemmasmensiutudinangeenanasuionsarssuiildsunsinsudumnuindoiody
gaanveslszAlnefisnintios

BBB (tha) uansfuszdummnindeiedulunmadewiouiieutuiesnnmasdululssmalne ogndlsfnfinnuduly
Ifnnninswdsuasesanunsaiieanmaesugiaveinansenuseauansalunisdisevi imse
mmﬁmu@nmsuaammmi‘vmmiﬁuma’wﬁmmm'miwmm‘f‘:ﬁuﬁlﬁ%’umﬁmé’uﬁummmL%aﬁa‘luﬂﬁxmmﬁ@q

AN
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BB (tha)  uansfeszduanuindedereuirsinieSoudsuiufoonnmasdulusumalny nmatrseninudouly
yosnsasmani nelussmauadeailiviusulussdund awagaruanunsolunistrsend Aun
fvuanaasiarsliniueuwnniumnunsudsuwlameaasygislumeay

B (tha) LLamﬁaszéﬁ’UﬂqmmL%aﬁa%uﬁﬁaéﬂaﬁﬁaﬁwﬁ%ﬁaLU%‘EJ‘ULﬁwﬁuﬁaaﬂmwmwﬁﬁuq ludsznealnen1sufia
muideulvresmnasviiastoyniunenisdudeadululdlutiogiu uwinmsunsdsstaeglusedunds
Wiy wagauannnlunistissniauiunegeeidoavinty wagarmansalunistisuinig
fnumeteraiiosiu "Lu'LLﬁuau%uagjﬁuamwﬁLgam'amssﬁ’wLﬁuﬁﬁﬁfﬂLLaxamwmamswgﬁa

CCC (tha), CC (tha), C (tha) uansfaszdummnindeiedusiundlenssuifisuiuioonsmmionsiasdululsuina
"L‘VlEJm’mfmu’liﬂumiﬂﬁﬁamwﬁagﬂﬂ’umamiﬁuﬁﬁua&uiﬁ’uamwﬁL?jya@iamim"uﬁuqﬁﬁaLLagmiﬂ’wumN
\isygNAiEae1umen

D (tha)  Susummnindeiiowanil sxgninnualidmivesdnavionsansuiitsidseglunnsfinindrseuily

Yaqdu

AaSu18N1sINIUAUAMNU BN S ez drusuUsewmdlng

[

Fi (tha)  wansfisszduanuaunsadugegelunistrsznimudeulvvemsansassuimundienIeuisutugoon
asansvsensanseululszmalneneldsuiunnuidededaszueulidmsususuamnuidedoiinany
e “dosdian” WenSouiisudugoonanasdululssmaioitu waglasunfudiazdmusliiunsas
mansiufieanufer Ussiulasiguia lunsdiiiseduanuindedogudufimvasiidndnval “+” wandly
WanFuansusiumnnindefiefidiun

F2 (tha)  wamsdsszduariuanunsolunstissudmudoulumnisdumudmuanailussduiidmeladieiouioy
fufeonamamiisululssmamieatu egrdlsid sedvvesmmnindefiofinandildeafiouviiunsdd
Iesumsdndusiuamnutndediefiganin

F3 (tha)  wansfeszduanuansalunisdissuinuidelieansmasmaiunuimunnarlussduiunaadle
Wisuifleutudoenmsansdurienmasdulussmaienty ogslsfin anuaunselunistrsenidangn
wfiamulsiuueunniulupuenuivasuadlumsaulussesdunnninsmsilésumsiadusuiigan

B(tha)  wansieszduaauamnsalunisdisenidmandoulvwesnsiarsnisiiunuiivuaatdliuduou e
Wisuifisutugeenasanssululsemelng arwamnsalunistssnidananiagliuduounnnduniunis
Lﬂ?iﬂul,l,ﬂaqmqmwgﬁa]LLasmsﬁﬂumaamwsﬁgu

C(tha)  uansilaszduarmannsalunsdrsevdmuidoulvveansiansnisiiumuimuananiiliuiueugs e
Wisuifsuiudesnananssululssmalnsauannsalunisuoamudogmiunmanmsiuiuegifuaniogd
Lgaﬁiamiﬁ%ﬁ‘uaﬁﬁ%LLazaﬂW‘WﬂﬁﬂjVINLﬂi‘lﬂgﬁﬁ]mﬁﬁu

D (tha) LERIDNISRANAYTISEMUN AN ATULA IS BNNHIALLARTY
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nugwmnUsEnaun1sInduauANNidanaluszeze Tussesdy dwsuusznalneg

WwIBsUAdmIulsEmnalne “tha” aggnizylidennduduanuiideiionnszAu [iaLENANLANGIDBNIIN

& o

N33nguduAmNYLTaliosEAUAING WTeMINY “+” u3B -7 919vrgnIrylifiuANseIndudumINY LT aliod iy

Usemenileq iauandisaniuzgaslaaUsouiisuiunelududuanuindedevunan el agluiinisssydudnual

A

ARYNUAINANIFINTUBUAUANUULTDNDTUAU “AAA (tha)” MsasuduNAININ “CCC (tha)”

v
o 4 o [ A o

dmsuduiuanuietelusruzeniuazaslufinnsssydydnvaliovnednandmsvduduanuiiieiiolussesdu
uanwilloan “Fi(tha)”
dyarunisusududuaudwedie (Rating Watch) : dysinisusududuanuindeiiossgnldiiieudslvidnasmu

niudianudululaiasiinsdsuwlasdusuanuiiiefenazudsuiliniianswessmsiasunlasianan Sy

o o '

Aanaaenvseydu “dyannuin” Suuunliulunmsuiududuanuindetieligatu “dygyruau” ssusuwiliulunms
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